
PAGE CITY COUNCIL

WORK SESSION MEETING MINUTES

JULY 22, 2015

A Work Session Meeting of the Page City Council was held at 5: 30 p. m. on July 22, 2015, in
the Council Chambers at City Hall in Page, Arizona.   Mayor Bill Diak presided.   Vice Mayor
John Kocjan, Councilors Mike Bryan, Scott Sadler, Levi Tappan ( entered at 6: 10 p. m.), David

Tennis and Dennis Warner were present

Mayor Diak called the meeting to order.

Staff members present: City Attorney, Joe Estes; Finance Director, Linda Watson; Deputy City
Clerk, Sue Kennedy; and City Clerk, Kim Larson.

Discussion by the City Council pertaining to a presentation by Aaron Bonck with Time Value
Investments for City of Page investment options
Mayor Diak introduced Aaron Bonck.

Mr. Bonck, from the Time Value Investment (WI) home office in Seattle, Washington, shared a

Power Point presentation ( attached) that compared the low interest rate that federal funds are

receiving with other higher paying options.

He stated that the City of Page' s Local Government Investment Pool ( LPIG) Pool 7 is currently
yielding . 09%, but that Federally Insured Certificates of Deposit and US Government Agency
Bonds yield substantially more ( see pages 9 & 10), are completely safe, and comply with
Page' s Investment Policy as well as Arizona Revised Statutes.

Finance Director Linda Watson stated that there is a $ 10, 000, 000 balance in LPIG accounts,

that the City of Page can do better with their investments, and that it is past time to do so.

The meeting was adjourned at 6: 18 p. m.

Sur needy William R. Diak

Deputy City Clerk Mayor



CERTIFICATION

I hereby certify that the foregoing minutes are a true and

correct copy of the minutes of the City Council Work Session

Meeting,  held on the
22nd

day of July, 2015.   I further certify

that the meeting was duly called and that a quorum was

present.

Dated this 12th day of August, 2015

Sue Kennedy, Deputy City Clerk
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