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Management’s Responsibility for the Financial Statements 

Auditor’s Responsibility 

Government Auditing Standards

HintonBurdick.com        888-566-1277

meinancial StatementsmeFina



Opinions

Change in Accounting Principle 

Accounting and Financial Reporting for Postemployment Benefits Other Than 
Pensions

Other Matters 

Required Supplementary Information 

Other Information 



Government Auditing Standards

Government Auditing Standards
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Governmental 
activities

business-type activities
primary government

component units





current
financial resources economic resources

economic resources measurement
accrual basis of accounting

current financial resources 
measurement modified accrual basis of accounting

economic resources measurement

Cash and cash equivalents 



Investments 

Receivables and Payables 

Inventories and Prepaid Items

Capital Assets



Deferred outflows/inflows of resources

deferred outflows of resources
not

deferred inflows of resources

Pension and other postemployment benefits 

Net position flow assumption



Fund balance flow assumptions 

Fund balance policies 

Program revenues 



Property taxes 

Compensated absences 

Proprietary funds operating and nonoperating revenues and expenses 

operating nonoperating



Accounting and Financial Reporting for Postemployment Benefits Other than Pensions
Omnibus 2017





Custodial Credit Risk 
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Accounting and Financial Reporting for Postemployment Benefits Other Than Pensions
Omnibus 2017
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These schedules contain trend information to help the reader 
understand how the government’s financial performance and 
well being have changed over time. 

These schedules contain information to help the reader assess 
the government’s property taxes and the most significant local 
revenues source, the sales tax. 

These schedules present information to help the reader assess 
the affordability of the government’s current levels of 
outstanding debt and the government’s ability to issue additional 
debt in the future. 

These schedules offer demographic and economic indicators to 
help the reader understand the environment within which the 
government’s financial activities take place. 

These schedules contain service and infrastructure data to help 
the reader understand how the information in the government’s 
financial report relates to the services the government provides 
and the activities it performs. 
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